| > The following is the data on the estimated cost of cyberattacks in 2022:

By 2022, it is estimated that the average cyber attack will reach $22 willion (1,80,45,94,000 Indian rupees as per
the conversion rate on 8/11/2022 ). This is a s:gmﬁcant increase from the 38 million that was estimated in 2015.
Cybercriminals are becoming more advanced, targeting businesses that can pay higher ransom fees, such as hospitals,
schools, and government o?ces Damage is expected to continue to rise by an additional 50% in 2023, to $30 billion.
According to a recent report by Gartner, cybersecurity spending in 2022 is expected to reach $172 billion _g
(2,40,96,77,60,00,000 Indian rupees as per the conversion rate on 8/11/2022).

The number of internet-connected devices is expected to exceed 75 billion by 2025, which in turn will

increase the amount of data generated and the risk associated with it.
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